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Financial Crimes Enforcement Network, Treasury

laundering and terrorist activity re-
quirements set forth and cross ref-
erenced in this subpart. Housing gov-
ernment sponsored enterprises should
also refer to subpart E of part 1010 of
this chapter for special information
sharing procedures to deter money
laundering and terrorist activity con-
tained in that subpart that apply to
housing government sponsored enter-
prises.

§1030.520 Special information sharing
procedures to deter money laun-
dering and terrorist activity for
housing government sponsored en-
terprises.

(a) Refer to §1010.520 of this chapter.
(b) [Reserved]

§1030.530 [Reserved]

§1030.540 Voluntary information shar-
ing among financial institutions.
(a) Refer to §1010.540 of this chapter.
(b) [Reserved]

Subpart F—Special Standards of
Diligence; Prohibitions, and
Special Measures for Housing
Government Sponsored Enter-
prises

§§1030.600-1030.670 [Reserved]
PARTS 1031-1059 [RESERVED]

PART 1060—PROVISIONS RELATING
TO THE COMPREHENSIVE IRAN
SANCTIONS, ACCOUNTABILITY,
AND DIVESTMENT ACT OF 2010

Sec.

1060.100-1060.200 [Reserved]

1060.300 Reporting obligations on foreign
bank relationships with Iranian-linked
financial institutions designated under
IEEPA and IRGC-linked persons des-
ignated under IEEPA.

1060.400-1060.700 [Reserved]

1060.800 Penalties

AUTHORITY: Pub. L. 111-195, 124 Stat. 1312.

SOURCE: 76 FR 62623, Oct. 11, 2011, unless
otherwise noted.

§1060.300

§§1060.100-1060.200 [Reserved]

§1060.300 Reporting obligations on
foreign bank relationships with Ira-
nian-linked financial institutions
designated under IEEPA and IRGC-
linked persons designated under
IEEPA.

(a) General. (1) Upon receiving a writ-
ten request from FinCEN, a bank (as
defined in 31 CFR 1010.100(d)) that
maintains a correspondent account (as
defined in 31 CFR 1010.605(c)(1)(ii)) for a
specified foreign bank (as defined in 31
CFR 1010.100(u)) shall inquire of the
foreign bank, and report to FinCEN,
with respect to any correspondent ac-
count maintained by such foreign bank
for an Iranian-linked financial institu-
tion designated under IEEPA; any
transfer of funds for or on behalf of, di-
rectly or indirectly, an Iranian-linked
financial institution designated under
IEEPA processed by such foreign bank
within the preceding 90 calendar days,
other than through a correspondent ac-
count; and any transfer of funds for or
on behalf of, directly or indirectly, an
IRGC-linked person designated under
IEEPA processed by such foreign bank
within the preceding 90 calendar days.

(2) For the purposes of this section,
an ‘‘Iranian-linked financial institu-
tion designated under IEEPA’ means a
financial institution designated by the
United States Government pursuant to
the International Emergency Eco-
nomic Powers Act (or listed in an
annex to an Executive order issued pur-
suant to such Act) in connection with
Iran’s proliferation of weapons of mass
destruction or delivery systems for
weapons of mass destruction, or in con-
nection with Iran’s support for inter-
national terrorism. For the purposes of
this section, an “IRGC-linked person
designated under IEEPA” means Iran’s
Islamic Revolutionary Guard Corps or
any of its agents or affiliates des-
ignated by the United States Govern-
ment pursuant to the International
Emergency Economic Powers Act (or
listed in an annex to an Executive
order issued pursuant to such Act).

NOTE TO PARAGRAPH (a)(2): Section 104(c) of
the Comprehensive Iran Sanctions, Account-
ability, and Divestment Act of 2010
(‘““CISADA”), Public Law 111-195, 124 Stat.
1312, provides the Secretary of the Treasury
with authority to prohibit, or impose strict
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